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MARKETS-FINANCCOMME- RGE

NOWIHHINENT

Syndicate Unloads Second Na-

tional Stock, Preferring
Other Investments.

NEW YORK STOCKS RISE

Better Feeling Perrade. Market and
Prices Recover Some of tie

Lost Ground.

BY 1. A. FLEMING.
The sale ot 716 shares of the Second

National Bank, which had been held

since last year by a syndicate which ef-

fected its purchase over a period of sev-

eral months when stripped of all rumor
and speculation, simply marks tho fail-

ure of tho syndicato to Bet control of
the Second National, which it set out to
do. They had much less than a

interest in the institution, and for
the purpose of the syndicato there was
no further motive to hold the stock, and
so it was sold.

Some mystery is belns made of the
buyer or buyers of this stock, but the
"Kuilty party" probably will be found In
the circle which molds the affairs of the
bank and has done so for several years.
By the purchase of these outstanding
shares the insiders have now fortified
their position so that they cannot be
sold out. bought out, or forced out
arainst their will. As now understood,
the transfer of this stock in a single
block has no reference to consolidation,
merger, or the starting of a new bank,
rumors of which have tilled the street
for the past two or three days.

Xo Memrr Probable.
With the parting witli the stock of the

Second National the syndicate repre-
senting Urge holders of stock in the
I'lilon Savings Bank, the way would now
be clear possibly to a consolidation of
the I'nion Savings Hank and the Con-

tinental Trust Company, but high of-

ficials of both institutions said yester-
day that no such movement was ndcr
consideration.

As it stands, the transaction wn mere- -

ly the selling out of bank took no longer
desired by the rich capitalists owning
it to an individual or several Individuals
in whom the stock Is desirable.

The transaction had no effect upon the
Mock of the Second National on the local
Stock Exchange yesterday, as the trad-
ing there was III volume, llrm in
price, anil did not. extend to the bank
shares. Gas M somewhat freely at

"ifi, wherv the price has lecn set for
Railway stocks were lirm and

inactive at current prices. Capital Trac-
tion a few Miares at IS4.

) orU .Stockn liiiirmr.
The New York market recovered in

ran from the slump ot the previous day.
lrices were better and had a good up-

ward turn about the middle ot the
morning. It became evident soon after
the opening that selling pressure bad
bn relaxed, and with no greater bad
news than has been current lor several
e'ays the market showed considerable
buoyancy under the prevailing condi-
tions. Copper was the one weak point
nil day. due to the discouraging reports
from Kurope of the decline in the prices
of copper metal.

It is a fact that in the present over-
sold condition of the market most stocks
are attractive as a purchase, and indi-

cations are not wanting that men with
money and a little time to wait are
ciuietlv buying up good railroads and
industrials at the prevailing low prices,
in the belief that they will be able to
realize a good investment within a few
weeks, or a few months at most, when
the reaction comes.

The least that can be said Is that the
market has now gotten out of the rut,
and though prices may go lower while
traders are waiting for the Wilson inau-
gural, the turn of affairs In Mexico, and
the end of the Balkan war, it is the

of traders that prog-its- s

downward will be very slow, with
plenty of rallies along the way. If the
market had not been tor a long time on
the down grade, the bad news of the
past few days would have knocked the
pegs from under It. and the slump of
Thursday may be considered In tne light
of the natural decline from the prevail-
ing conditions. ,

Anita Did on Knginea.
The Baltimore and Ohio Kailroad yes-

terday asked for bids on sixty Mikados,
thirty Pacific type, and ten Mallet en
gines, and it is more than likely that
the contract for the 1(M locomotives will
be placed within the next few weeks.
The order when finally let will be one
of the largest placed by an Eastern road
for months, and will mean an expendi-
ture hy the Baltimore nnd Ohio of be-

tween JiWO.OOO and SUMO,"".
The business of the Baltimore and

Oliio is exceptionally heavy at this time,
and it is said tint additional motive
power is needed to aid in moving the
growing trnthe.

In keeping ui.'n its policy of promot-
ing efficiency in operation, the Western
Maryland Railway Company is arranging
to substitute a plan of dispatching trains
by telephone for the old telegraph sys-
tem. An announcement to this effect
was made by President Fitz-
gerald, and the work of installing the
new system will be gotten under way
next week.

The first division on which telephones
in connection with train operations will
be usxl will oe that between Cumber-
land and Hagerstown. a distance of about
eighty-si-x miles'and the system will be
gradually (Xtended until telephones are
in use on all Western Maryland lines.

Other big systems are utilizing the
telephone In dispatching" trains, includ-
ing the Pennsylvania and the Baltiinoro
and Ohio, and good results have been ob-
tained.

One advantage of the telephone, it is
pointed out by railroad men. is that it
enable the dispatcher and trainmen to
keep in doner touch with "each other
and that this will make for greater safe-
ty and efficiency In all matters relating
to the upciation of trains.

The Treasury Department is now mak-
ing delivery of the bonds of the Postal
Savings Hank Service, which were sub-
scribed for last December. Those distrib-
uted in Washington yesterday were
roupons in the S3), J40, and $50 denom-
ination'. The bonds bear 2 per cent
interest.
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NEW YORK STOCK MARKET.
" New York.. Feb. It'

Bales, Utah. Low. CVne.
S3 Sd iM...... 3S W 4

:W Ami!. Copper. . "
fan Am. Beet Sugar. X 35'i US

23.M0 Am. Cn 41H 40

200 Am. Cm ifd SO El 121

3t Am. Cotton Oil. ..... SO W SO

MO Am. Ice Securities.. 4 24 Ki
4C0 Am. Locomutlir....... SBi Si's 3U
10) Am. Locomutire lid 105 105 105

300 Am. Malt pfd Si's l.i Sl4
3.100 Am. Smelting ?? KK4 70h

3 Am. Smelt. ti -- H6 103 1S
Am. Smelt, pfd. B...A 35 811 85

SO Am. Snuff. 185 1S8 18J

100 Am. Steel Found XXX100 Am. Sugar. 1155i 11SS 115N

100 Am. Sugsr nfd 116 116 11

COM Am. TH. Tel 131 13 K?i
100 Am. Tobacco- -.. 60'i 0'.i M'.j
a Am. Water Works jifd 57 ST 97

2,800 Anaconda ... ..... XH 25H 253.

300 AsKtl Ittal Co 111 111

1.80J Atchison 102". -
100 Atchison M Ml'. l'i ICItt
400 Baldwin Locomotirt. 54 42S H
100 Bald in loco. pfd..... 10ft 104 104H..
700 Baltimore & Ohio. - 101 IOCS 101

310 Bethlehem Steel X X X
400 II. V. Goodrich Sl'i 31 54X
200 II. K. Goodrich pfd 100 100 100

ItrooUrn Banid Transit.... 8SU i!S W4
103 iicttntck Co :i :i 3i

3J0O fal. I'rtrolnmi 3 I4'i 2li
5,700 Canadian llcific X'i 33'i 33

300 Cent. I'aridc 1st ld 23 2M EW
200 Central Leather 28 28 28
700 Chesapeake & Ohio 76'i 70 TC'a

100 Chicacu & Alton IS 15 15

300 Clileaio Great Weat. )fd... 31 21 31

U) C JI. i Kt. T 10'i lOW 109

200 Chicago" i KorthwrJtern... B5S 13SS B3i
11.700 Cliino Con. Corner 40U Sfi 3J1

1.403 Colorado Kiiel i Iron XH 354 36

100 Colorado & .Sonthrrn 294 29tj 294
CO CVmsJock Ton 10 10 10

5H1 Consolidated Gaa. Ul'i 135V 1H
400 Com rroducu 1IU H'i H'i
JJ K.laware & UuOeon... ltl, 16Ii 161!.
100 D.. L. & W. US 415 115

2.M0 Erie 3Fi 2S, 30'i
100 Erie 2d r(d 37 37 37

309 General Klertric Co ' lB'i IlO'i
200 General Motora. 33 3J S
30 Goldfield lmioUdated Ti 24 24

lfX Great Northern pfd TS'i 13i 12S4
400 Great Northern 'Ore sib.... 36. 364 36.
400 Great Northern 4th rI 125S 123. IS'i
100 (jucscnheim Uxliloratlon..M 47 il 47

9"0 Ina. Cocprr 161. 16 16

1.303 .... 71. 74 7T.

3fO IntiTl.crMtUo. pTd 02 i !

K0 International Harrester pfd liri U2Ti 1I2T

.TO International IMmp 5K"i 58 58

301 Kiuui Ot; & Southern... 25. 23 2i'.
103 Kn-.- i City & So. pfd 004 G's C04

3.000 Lihlsh Valley f. Wi 15i 15S"l

MOT loinirillo & Nahillc. 1344 133. IJ4'
2U0 Maekar Cumpaniei 86 86 86

100 Mattay Companim ifd C74 STt 67.
S Manhattan Hrtated 132 13I. 132

i0 "Jay lVrMrtment Ktore..... 71 734 734

J Mnieau Petrol 714 714 714
0 Miami Copur 224 "24 2?i

lft) M.. K. i T. 27 27 27

1.100 Pacific. 404 39

100 Nat. Enamel St. pfd S7 87 ST

500 National Lead 52 51 51

2.OT Nerada Con. Co 16"i 164 161!

2 N. Y. Airbrake 734 754 734
400 New York Central KW lo?4 US
100 N. N. H. . II 127 1274 127.
90 Norfolk ti Woitem. 1C74 1074 1074
Irt) New Orkana Trac. & 73 73 73

L100 Northern Panflc. HA H7i US
200 Parillc Mail 29 3 29

4.4O0 Penna. K. U 114 119 1W4
500 l'eople'i G. A C. lit 111 HI

1.100 Ooil 214 21 214
no PittsbuTe Coal rfd 4 894
ICO T. Lorillard lid 115 115 115

19 Palace Car li) vn 160.
6.00O nay Con. Coprcr 184 17". IS

;i.4C0 1E14 160 160.,
300 Iteadmc 1st pfd...... 91 S0"i SISi
S Hepnblic I. fc S 254 234 254
1C0 Kork Wand :S4 2T4 224
ICO Ikck lilaild pfd 3". 3S" 394

Rumely 79 79 79

100 A. U prd 17 17 47

100 St. L. S. F. 2d nfd 27 27 3
409 rar. Itoebuek 203 201 2

K.mt Southern Pande 1C1"1 lOOTi 1014
Southern IUila) J14 2Pi 264

100 Soouiern Railway 734 TTj 794
101 Standard Jllllinr. 33 38 31

700 Teunesve Ccpitr 224 2Tz 334
2 Tcia. A Parirle ". T. M 53 X

Union Bic i Paper. 14 6. 6

rou Union Kms & I4per id.. . X4 "7 S
32.100 Union I'.cifle. 1S4 17H

10) Union I'arino pfd SS 88 88

203 Uulon Dry Goodj 98 98

100 Umud By. lnt 29 S 29

200 United R). lnr. tfd 55 55 55

100 U S. C. I. P k I 15 13 15

2.630 United States Rubber...... 65 644 C4S
59.400 U S. Steel 634 624 H4

300 V S. Steel pfd 108". 10e. 10K;
7.40O Uuh Copper. 52 434 304

WO Vut. Detm iM 84 81 8t
- Vabah pfd 12 1H. 12

190 112S 1124 IKS
100 Western Maryland 4?i 4"4 434
100 West. Union Tel 71 71 71
100 WertirrAoase Mfc. 1st 117 117 117
900 Woolsrortli WPi mK 102
SO) VVheelins 4 L. E. - 64 64
1M Wisconsin Central 49 19 49

Total tales, 303J15 shares, araint 49.72 yester-
day, 170.C37 a week ago. and 3C3.400 a year aro.

OUTSIDE SECURITY NOTES.

New ottv, Feb. H. The tridinj on tLe outsad
eccntin market today r in ntrenuly yniaJI

TOlunw, owiojj to an almoet uUpt lark of fn.nTt of
traders. Outuda intemt is rracticallj nil. Piice
morrnienU were nairow, and for the int part tlits
tendency was toward lower lrvels. Specialties, with
the exception cc standard OH thins, were nectected.
Thee shares neiv In cxU demanl acd firm. Metals
were quiet and inrcular.

NEW YORK HONEY.

New York. 1'eb. 14. Gill moorv oreced at 4

cent; high. 4S per cent: low. 4 per cent: renewal. 4
per cent; close. prr cent; nmnc rale, 4 Tr cent.

The tinw nortcy market (& an adrancinr ten- -
daicj'. with tradinc tot actlTe. While the ranjre of
rates for all prriods remains nnchanfed at 4?a4; prr
mnt. mot of the busincfs efpcciillj In tb longer
aaies. u neicp iranMieii at toe lop Ilcurr.

!rtr i .till quiet, with S per cent as th
rat for the best name.

Ijondna dinoimtf:. 13 pfr cent, off IS; Iari
djvuunt. 3T yer cent, unchxnerd; Cerlin disccunta,
3 per cent, urKrbancod.

CURB STOCKS.
Furnished W. II. Ilirb--i A Co.

.Viked.
Atlanta. m
Bay State tins n
Itraden Cipppt & g

British Coltimbii Copper 4

ChiCstso Sabway Z

Girtmx Copper ?i
Gddfleld Florence 65

Greene Canacea 8

Intercontinental Rubber. 8
Jumbo Ext ! 31

Kerr Lake Z 3

L Kose Z ZH

Uanhattin Trantit 14 IS
Mason Taller 7U 8

Mine. Co. of America 21 3
Netada Hills 1H 1H

M. & K. Conoraticn. ...... .tt.' .cr,
Nipiir4f Mines Co... t T
Ohto Gcpper ! ,i

United Ccpper U i
United Copper pfd 3 8
Yukon roM .'. 3 2i

WEEKLY BANK CLEARINGS.

Vest. Feb. clearings in tlie
United States for the verV ended Kfctruarj U
lOTtptt S3.tCXUi.0CO. afilmt J3.CTJU.000 latt
week, and C.S33.73.000 in this irrek last ?ear.
Tollowlnff are the returns for this week, with

of change Irom this week last sear:
Feb. 13. Inr.

WAsIIISOTO.V JTlitWO -- 7

New York l.T.DJ3t.00a 5.T
Chieaffo 75,025.1X0 6.9
Boston ISUEUXl 3.C
Philadelphia UO.7tC.OC0 tJS
St. Ixuls .. 7JJSM.0W S.7
PitUbmx 4,47S.C00 J.O
Kacsss Cltr 53.C3.0O) .1
San Francisco. I3.lrj.000 'IAS
Baltimore 9.153.000 3.2
Cincinnati S.7tt000 .6
Minneapolis ...t U.C12.O0O 9.0
Los Anreles. - SMOICC 1.4

Clereland i COUOT 15.0

Detroit W.ns.000 5.
Xer Orleans. 19.1M.0M 1J.J
Omaha H.777.0M '11.1
IxaiUrille X 18.om.COO -- 1

Milwaukee 17.4S1.000 lit
AUar.U lt.TC.OK 10.0

SeaUle S.706.000 M
Portland. Ores iaa.0M 4

PL Tsnl 7.(S.(C0 J
Buffahi ir..... S.49I.O00 ''J
Ocnrer 7.S58.0CO .C

rmrMence 8.S21.CO0 .8
lodisnarolis 7.7CSUI ,s
r.lrl.mon.1 3,TK,0 J.7

Decrease.

WALL STREET GOSSIP

Tlie Baltimore and Oblo Railroad
called for bids (or 100 locomotives, at an
estimated cost or

Tlie Seaboard Air Line Itallroad has
sold JC.OOCi.0O0 three-ye- 5 per cent notes
to the National City Bank.

Foreign exchange market was quiet,
with rates up S to 10 points.

The decline in copper was due to trad
ers and stop orders. Traders then bought'
Union Paclttc and fetcel.

At a meeting of the directors or'the
Hlo Koyalc Copper Company yesterday a
dividend of tt a share was declared.
This is the first dividend on the issue.

The known movements of money for
the week ended with the close of busi-
ness on Thursday, five days. Indicates a
loss In cash by the local banks of.Jl,--

Subtreasury gained Jl,31.000 from the
banks, making cash net gain since Fri
day 10,2)1,000.

There was withdrawn JSoo.oOO gold
from the subtreasury yesterday for. ship-

ment to South America.

Bdirard Andrew, president of the Board
of Trade; Frank B. Rice, vice president.
and all the .directors of the exchange

Judge Landls in (he suit brought by
the government to do away with the
grain call, which is alleged to be Illegal.

The business of the Interior Is larger
than expected, according to Chicago
bankers, who anticipated that the tariff
rrospects would cause hesitation.

The market for special
ties is sum to be of a very thin char
acter. Offerings In any large amount
probably would break prices.

Foreign buying of Oreat Northern pre
ferred stock Is. noted during weakness.

Attention is being called by commls
slon houses to the high return now be-
ing offered in leaaing railroad stocks at
the lower levels established.

About 15,000 men are out at the Fire
stone and Goodyear plants, at Akron,
Ohio. In a strlkb against a. change in the
schedule of piecework.

The governing committee of the New
York Ktock Kxchange has adopted new
rules, directed particularly against brok
crs carrying accounts without adequate
margins. Improper hypothecation of cus-
tomers' securities, and reckless dealings.

The Iron ami Steel Company's report
for six months ended December ra hows
an Increase In net earnings of JUu'J.TGl.
and an increase In surplus of J1.3W.S15.

Further prosecution of the Hani Coal
Trust by '.he Federal government iras
begun at Trenton in A eHU Milt against
the Dataware, Lackawanna and Western
Railroad and the Dataware. Uckawanna
and Western Coal Company. It is al
leged that roads and affili
ated coal companies make ond control

prices at New York ter
minals.

Stocks were Irregular at yesterday's
close, but the day's transactions showed
material improvement. loth in prices and
in sentiment. Canadian I'acllic was strons.
American Can and the coppers rt ac
tive all day, responding easily to buying
ordere- - The chief rearon fcr the Im-
provement in the market was the re-
newed evidence of tha collapse of tlie
Turkish government and the assurance
that the United States does not intend to
Interfere in iiciico.

Private cable advices received fnmi
Ixindon state that the I'rltcd Metals
Selling Company and the American
Smeltins and Refining Company have
reduced their p'rices for electroljtlc cop
per, both !n London and in Germany
The extent of the reduction by the
Amalgamated interest was not stated,
but the cut by the American Smelting
and Refining Company amounts
cent per pound, an equivalent of liO
nl3.5 cents for March and April delivery.
As far as can be learned, neither of the
companies mentioned has altered prices
here, which have been on the basis of
12ii cents.

mSCELLANEOUS BONDS.

New York, Feb, H. Closing quotations
of miscellaneous bonds:
Adams Express 4s Mi
Am. Ag. Chem. Js lul'i
Am. T. & T. cvt. 4Hs, when issued.. luSH
A. T. & S. F. cvt. 4s, IKS i

Atlantic Coast Line 4s So
Atl. C. U U & N. 4s SOU
Baltimore &. Ohio pfd SVis 31

Raltlmore & Ohio gold 4s 97V:
Haiti. & Ohio cvt. 4'4s. when Issued 95.
Hrooklyn Rapid Transit 4s SSVt

Cal. Gas & Klectric Js X,
Central leather Tis iO1

t.'liesapeake & Ohio gnl. 4VJs 1C0T

Chesapeake k Ohio cvt. 4Us 914
C. H. & Q. joint Is MU
C. Mil. & St. I'. 4'.is 15' t Nnti. gnl. 4s 37
r. R. I. & V. rfg. 4s S7i- It. I. &. I col. 4s 64
Col. Midland 4s ."5

Del. & Kud. cvt. 4s Wi
General Klectric 3"s w
General Motors sf. Cs Kr4

n 4VJs SOU
Iukawanna Steel Sm. ISIj 'a
Michigan Central deb. 4s V4

Tel. 6s Il"
Missouri Pacific cvt. La S7i
New York Railways rfg. 4s 77V4

New York Telephone 4Hs 371
Norfolk Southern 5s ser. A 91
Norfolk & Western con. 4s SS

Norf. Sz West. cvt. 4Hs. when issued lKHi
facltlc T.' a: T. as hhPennsylvania con. 4s. 1946 102
Pennsylvania 3".s. 1913 971
St. X. & S. F. gnl. 5s H4
St. u. oi H. t. rig. 43
So. Hell T. & T. 5s 7S 1

So. Pacific col. 4s
So. Pacific cvt. Is 9C

So. I"aclfic rig. 4s A S3U
Southern Hallway os J

Southern --allway 4s
So. Itv. 4s. Mobile' & Ohio div
I'nited States Steel sf. Ss 101H

a Cnem. js ST.i
Wabash Tfac. 4s -
Wabash-1"- . T. 1st 4s. Cen. Tr. ctfs.. S
Western Maryland 4s S3?

Total sales, jOoi.ouu.

NEW YORK CURB MARKET.

New Yoik, Keb. 14. cloringVrricej of the
most actire curb fccumlcs were aa follows:

Bid.
Oil IS

ltraoen Copper.... t
Tobacco Zi

tliicago Snbwar...y 1'i
lliroui CDnsolidated - 3

GrrentH.anauea 7?

llollinger 13

lutematincutal Kubber S

Kerr Lake .,
I4 IiO! Consolidated 3
U V. Ccal Salea Cumranr 315

Mason Valler. - S'j
Manlisttsn Transit - IS
Marconi, new. SU
Marconi. Canadian.... St
Nipiinff Mines S
Standard Oil. 3K
Tob3co rmdneta rad y
Tnkon Gold 3

United Cigar Stores , 1054
United Cigar Stores pfd....'. 117

BONDS.
Adam Expreea 4s SO

Braden 6s............ ITS

Rraiien 7r. '.?. ITS

II. R. T. Ss. notes ',i
Chicago Kleeated Si. KM
Montreal Tramway 5 !.... IOCS.

J'aciOe Gas fc I3ectrie Sa. --"..... SKi
Wrteni- l"aciHc 5a .'. t

NEW YORK COTTON.

Furabhed by W. B. Blbbi at Co.
Open, lllah. Low. Close.

March lia CM 1145 145
May I2JQ 1Z41 lis rutJuly KZt I2J4 liS KM
October. IL65 11.87 11.61 1U1

WASHINGTON STOCK EXciaANGE.

Waahlnzton Gas l: JL0M at 110: tl ,t no;
15.0M at 110; Ji.000 at 110.

Capital Traction 3a. JIMS at iVfi.
rttomae Cons. 5a. 11,000 at 101i: J1.000 at 10IH.
Capital Traction. S,at 1M: 17 at lit; J at UL
Washinctoo Ilailwar and Electric AAtiv. t

85H.
Waahinxton Gas. S at St: S at M: 2 M:

S at : 15 at SS.

Mersenthaler. 10 at SS!s.
After call:
Mertenthaler. 10 at HS'J.

GOVERNMENT ISOXDS.
Bid. Ailtl

I nltrJ states rcglatercd loori Ml1.
United HUtes ooopon ia 1COH U1S
United Rtatea rriistered 3s. l(Ci 10JS
United Slates coupon 3a.......M MKH 103
United States registered 4a 113H ut"
United Statea coupon Is 1I3H 114H

GAB BONDS.
Geertetown Gaj cert. lnd. S... ItJ
Georrctoan Gaa 5s. 103
Washington Ga 5. KrjTi 1194

ItAIUIOAD BONDS.
CirJtil Traction is iin;Cr & Suburban Js. 103 104';
Columbia 5s ,. loo
Cclnnhia tt jot
Metroivlitan 5s m
Washlndou Hallway i Eleetrlc 5a.... CiWathington. Alei. Mt. Vernon Ca

BONDS.
rotomas Electric cotia. 5.. 101";
Potwnie Elertrie IJaht 5a. .' 1(M:
Uiesaake & Iotoniac Telephone 5a.. 101
Amertran TeL Td. 4a. loj
D. C" Paper Ml. 5s )
Norfolk t: Wasliintiui Steambcat Ss.. 104

Kls Realtr 5 lloni) KE.
nista ItealtT 5s (ahorr: J00 IOOi

ruBuo i riuTiBS stocks.
Cjaiatal Traction 1331

Wathiiutonnailwar & Electric nan... Sj's
Itailwa & Electric il... gj.,

Norfolk tc Waahintton Steamboat.... XI
Washington Cas HI
Georgetown Gss f0
Eaatern Ijght Fuel
American Tel. & Tel 130

TYPE MACHINE STOCKS.
Mergenthaler Linotji sisi ai'i
Lauistoo Monotrpe sfPi

NATIONAL BANK STOCKS.
American , 170
Capital . 2
Columlla - 250

Commercial 200

Ihatrict H71!
Farmers & 3ltchanics ;;5
Uneoln ... 153
Metropolitan11 sk
Iligra J 5SI
Second 150

National Bank nf Wa.hingtm. :45
thi'st rminivr stripk't-

American Seeuntr Trust 31)
Nstioual Nsrlnga & Truit at:
Union Trutt IX'! 137li
U'arfiington Loan at Trust. Si
United States Trust 140

. SAVINGS BANK STOCK&
Citizens IS1

Homo 373

Union 2U
Bank of Cemmrrca and Sartngs 121

East Washington 1354

niSE IXSUBANCE STOCKS.
Arlington 14

Corcoran .................................... K
llremen's 19

Franklin

S
NatlGltal Union ft,
I'otomae 30

TITLE INSURANCE STOCKS.
Columbia C'j
Real Eatate S5

MISCELLANEOUS STOCKS.
s IB)

I). V Tap-- r 3lfg. Co 131

GrapnrrMme ran 43

lraphoplone Ifd 73

Merchants Transfer & Storage 105

ecuritj Storage. no
Washington Market. 17

NEW ORLEANS COTTON.

Furnished by N. L. Carpenter at Co.
Ooatcg

Olm. High. Lt.w. IIkI. Asked.
Mirch 1153 1156 I3.U liC 12.48

ilae U51 liii li4
July liW i:.M lit) HO
October 11.71 11.73 1I.sk nee
Decemlvr. 11.70 11.73 1L70 1105

CHICAGO GRAIN MARKET.

ruraished by W. 11. Ulbba ic Cto.

WflEA- T- Open, lllgh. Low. Close.
Mi)
July

COR- N-
Msy ... 5." 52V Ri
July ..or. 53s. SIS

OAT-S-
May
July Sl'i Su. ;is

COTTON STATISTICS

Reoeirta.

Last Tester
year. Tday. day.

New Sort 1105 1105
Near Orleans 1ST 8.753

OalTeaton 4 631 1X055

Mobile
Sarannah 1.7S3

Charleston 175

Wilmington....
Norfolk
Baltimore
Boston
Various......... 1.410 12.4X

Total 18.753 UJK
INTERIOR

Houston !.:: 9,ifs
Augusta...-.....- , 33 1.701

Memphis. 3.711 3.S58

fit. Louis (.IS 3.Ct
Utile Rock..,.. o 969 137--

Xew York. Feb. 14. R. G. Dun's weekly
review of trade will say:
' "Business maintains Its position of
steady, expansion, . as yet
unaffected, in an)' material respect, by
the stirring events happening or Impend-
ing in many parts of the world. Al- -

j though the renew ed war In the Balkan
peninsula continues to put a strain upon
the markets, it Is note-
worthy that the situation in Paris seems
caster. European crop advices arc some-
what disappointlrg. but the winter wheat
outlook In this country Is favorable in
spite of considerable snow deficiency.

"The weather In the West and South-
west has recently been quite severe, and
tills accounts for some falling off In
the rate of gain Irt .railroad earnings
which In tlie first week of February
were X6 per cent larger than last year.
While the Eastern railroads are threaten-
ed with a strike .of their firemen, there
is still prospect of amicable
by arbitration.. Railroad purchases ot
equipment continue to be the leading;
feature of the Iron and steel trade,
which maintains Its favorable aspects,
notwlthstandlns a falling off in amount
of unfilled orders of the principal pro-

ducer last month. The dry goods busi-

ness Js active in all its prin-
cipal departments. Retail trade In most
of tlie leading centers Is active, not
only in textiles, but in other branches
of mercantilse as well. The situation in
this and other respects tdiows. a marked
improvement over a year ago. Xew Eng-
land shoe factorl aro employed,
and the orders from distributers are large
and often urgent.

"Bank clearings continue to, expand.
and in the .latest week revealed a gain
of S.1 per cent over last' year and TA

&&&&&9mm

BOSTON C0PPEKS.

Famished by XT. B. Illbbs i Co.

Adtentnre '
Baliemla ' -

Arirxma ;........... 63 CU
lalumet1 4 lleeia 451

Cupper Range ;
East Butte. 11 ?
Franklin - .
Indiana .'--
Lak KS ir- -

ta Salle....,
Maaon Valley.
Mayflower Wj
Mrrgesthaler
Sllehigan
Mohawk
North Butte.
North Lake
Old Xooy.. .........
Old Dominion
Oneco
fWeola ,
Quincy
Shannon
SoiUh Laic
Swift
Tamarack
Trinity
United Fruit
UUh Consolidated..,
Victoria
Wolverine
Isle Royale

CHICAGO PRODUCTS.

FuraUbed by W. B. lllbbs t Co.

111II- K- Open. High.
May U.40 15.65

July .ll B.B
LAR- D-

May 10.40 10.35

July 10.47 10.67

RIB- S-

Jlay laio 10.33

July. 11.40 .3S

BALTIMORE MARKET.

STATE SECURITIES.
Bid. Asked.

Virginia cteitirry. 1991 5

IlALTIMOr.E CITV STOCKS.
Baltimore Oty ts. 15SI T

BalUmoro Uty 4s. 19)0

Baltimore. Oty SHs. 13 S3

Baltimore City 3H. 1S30

HAS STOCKS.
Con. ti.. E. U i 1'. 4H.
Con. Uaa. E. U tM lUH

BANK STOCKS.
CltirenV National Bank 13

Orcren i Meebanica' National Bank... S3
National Bank of Baltimore.....'. ISO

National Bank of Cummerre 3fa
National Uty Bank Hi
National Eacbange Bank 1W

RAILROAD BONDS.
A. C. L. cone. dtb. 4s WA
A. C L. of Conn. ctfs.
C.eorsia. Carolina i Nortlwrn 1st S 104'a 105

Ceorgta Soutbeni It Florida Ut 5a. 1074
New Orkana ft Great Northern 5a 69

New Orleans. Mobilo St Chicago 5 S5i H'i
Raleigh ft Augusta Ca IK'a
Southtin.l 3s 105 MS

Wretcm Ncrth UaroMna cona. Cs 103

RAIMIOAD STOCKS.
Nortlirm Central Railway 12
Seaboard Air Une com IS

United Railway ft Electric Co i Sl'i
STREET IMILWAY BONDS.

Anantia ft Potomac gtd. lOCs .....
Ilalumore. Slaumws It. ft Choa. 4Ss 56

Chaibttun Consolidated Ry.. . ft E. 5 XK
City ft Hubcrbao (WaJi.1 1st 5s IrS'a
IlsnrilleTractiio ft I'ower Is. 91

Fairmont ft Ciarkuburg Tractioo 6 lM'i 101U

Norfolk Railway ft Light 5a. 100 lOO'i
IVitUnd lUllway 5. TOO 10H. . ...
Uniusl Railwaya ft Electric IX 4s. '. S5

United Railways ft Elertrie inc. 4 C? 63S
United Railwais fjg. 5 ST 7a

IIONDINU COMPANII21.
Fidelity ft-- Iep-- it Co 174'i ITS

TRUST COMPANIES.
llaltnuore Tniat Co 11
Colonial Tnst Co 30

Mercantile Tnist Co !

llure- -j Trust a.. IK . 104

MSCELLANEOUS.
Ilaltinu.re Electric rfd 4W
lUllimure Eliclric Wa
rctton Duck 5 T5H 76".
Ilin-u- l3Mmical 6. HO

! It. S. ltrrwii.g lt 4) 50

!. It. H. Ilrrwing inc. 5.
llfustun Oil nsa. Ir. rtfs 31

llnuton Oil tUr. .f 71.
rcnnf.ilrania Water ft tfS 0)

Pcnnohania Water ft I'ower 5a.. K
United Hectric lt eon IHs..

MINIMI.
'. ft I.

Ctasobriatioii Coal Co

NEW Y0EK PRODUCE.

New York. Feb. 14 MII.I.FEED-Stead- y:
mlddlinsai wanted. Sprinc bran.

iM: standard mlddllnics. 2S.50; Western
3X75; winter wheat, in

sack;, to arrive, 24.70; city bran, in bulk.
RYE Dull: olferinKs light. AVestern.

to arrive is valued at about 72. c. i. f..
track, and State at 79.

ItYE FLOUIt Dealings moderate;
prices are steady: good to choice quoted
at J.6U4.00. In liarrels.

BlTCKWIfKAT FIXrR Steady: trans-
actions are light. Choice nominal at 2.3
a2.4.i for l(rt pounds.

CORNMEAI-Stead- y; demand moder-
ate. new. for export, 3.10;
coarse meal in bags. 1.16al.20.

HAY Receipts. S7 tons; stronger: busi-

ness Is fair. Quotations nre: Xo. 1 tim-
othy. l.Mtal.G3: standard. 74; Xo. 1 STii
aXV,: Xo, 3. 77HaS0.

STRAW Receipts, CO tons: llrm: supply
lighL Lons rye quoted at 1.00. Oat
straw Is scarce and values uncertain.

PORK Strong; supply Is limited. Mess,
20.25a20.7J; family, 22.0ui23.00.

REEF Steadv; supplies are light and
trade quiet, racket, 22.0Oa23.CO; family,
SS.O0a24 00.

LARD Steady: moderate inquirj'. Prime
Western. 10.50; retlned Continent. 1L13:

South American. 1LS3; refined Brazilian,
in kegs, 12.83: beef stearine. 10; lard stea-rin- e

Inactive; Xew York. 12U.

BALTIMORE PRODUCE MARKET.

Baltimore. Feb. II.
fancy. 3taS: ihx. choice, lr

lb.. Ma33: do., goo.1. 32a33: do., rnnts. per lb.. 3S

t: do., blocia. per lb.. 358: ladles, per lb.. 3a3S;
Mmliiwl .nil PrnnsTlrsnia roil. per lb.. 20a32; Ohio
rolls. Wa31: West Virginia rnlla. 15a3:

r ll.. ISalJ: Marjlana. lmnu. anu
dairy prints. lb.. I?a31; ITOcr butter, per

lb.. 2ea2T.

EOOS Marjland. Pennsjltania, and drrts.

Xew York, Feb. 14. Bradstreefs to
morrow will say:

"While there are many
In trades and Industries, distributive busi-
ness as a whole presents a cheerful as
pect, and preparations for or actual ship
ment on spring account go forward with
alacrity. Relatively, most activity Is
shown in Jobbing trade In dry goods.
which is running full or In excess of
year ago in favored sections. Western
reports nre best, and. Indeed,, breathe a
distinct tone of confidence and strength.
From these the shading is downward to
the rather slow conditions reported In
parts of the South. Weather conditions
vary, and with them retail trade reports.
but the winter weather of the past week
has given some snap to overdue retail
trade in seasonable wearing apparel or
tlicr winter necessities.

"In basic industries the pace Is Just
active as at any time previously this
winter. Iron and steel production
large, but new buying is quiter. Certain
grades of foundry pig Iron are easier.
but railroad buying of rails, cars, and
other equipment Is good. The railroads
are doing a good business. A cloud on
tho Eastern railway situation is the
threatened strike of firemen for higher
wages, which. It In hoped, however, may
be averted. In the textile trades
shades or activity are presented, cotton
goods and silk goods showing the best
appearance, with prices firm as a whole.
despite weakness 'in cotton yarns, while

oolen coeds are less favorably situated,
owing to garment makers' strikes and
tariff uncertainty causinc conciliations

"Business' failures for the week ended
February 13 were 2S, which compares

WEEKLY REVIEW OF TRADE

Stirring Events in Mexico and Balkans Appar-

ently Have No Influence on Business Situa-

tion Pace in Basic Industries Active.

conservative

international

adjustment

seasonably

fully

Calumet

STOCK

AlaUnia

FINANCIAL FINANCIAL

Your Surplus Income
'should be so invested as to bring the masmutii yield
with the rninimum risk. High-grad- e investrnent
bonds yielding a fair return will relieve you of
anxiety. . If you will advise, us of your needs we
can intelligently recommend an adapted selection.

Kean, Taylor & Co
Members New York Stock Exchange

30 Pine Street, New York

Th Selection of Investments
is usually cause for worry on the part of many investors.
Why not consult with our representative in your territory
and let him suggest from our extensive list of high grade
mortgage bonds the ones best adapted to your needs?
Before doing so, however, we would be glad to provide
you with our circular No. 74 which will be sent on request.

A. B. Leach & Co
Investment Securities

149 Broadway, New York
PHILADELPHIA

loss off, per dot. 2: Western ftrsU. Iota off. 23;

West Vlralnia firsts, loss off. Ss32; Southern flrsta.
loss off. 331.

LIVE ItlCLTay-Chicke- old hens, hcary. lb., j

U; do., old bens, small to medium, lb.. 16; do., old
roosters.' per lb.. 10; chickens, young, lb.. Isal9;j
duck., white Peking, lb.. 19a3); do.. mtucoTy. lb., I

IT; do., puddle, lb. IT; geese, . lb., llali; I

do.. Weatera and Southern. UaKr da. Kent Island, j

ltaTT: turkeys, rhoico bens, per lb.. 3a33; do., young I

gobblerj, lb.. a3: old tome. lb.. II: do., rougn

and or. lb.. 1UIJ; pigeons, joung. per pair. 35; j

do., old 35: guinea fowl, old. each. 39; do., young.

li IM. and orer. 55: no., smaller, m. i

DRESSED POULTRY Turkeys, choice. In., Hal
2: da. fair to gwid. 3D; do., old toma, lb.. 1: '
chickens, young, lb, 1: da. mlird. 17: d.. old I

liena, IS: da. old roosters, lb.. Hall: dncks. jer
lb.. ITa3: geese, . lb.. lSalJ; do., Westf m

f HmihMn. Ilal3: canons. lbs. and orer. lb.
33a34: da, medium. 2a22: do, small and slips, lb.
lal.

WHERE NOTHING"

EVER HAPPENS

(Onntlit. WIS. by C. JI. Kejs. New Tork.1

What do you know." writes an In

vestor, to a banking house In New York,

"about the bonds of the ; com-

pany? I have owned two of these bonds
nearly fifteen years, nnd I don't believe
I have ever heard a single item of news
about the company. I do t know who is
runninc It. whether It pays any ujm- -

dend. or anything else about it except
that my coupons are always casiieo.
when thejvare due."

The banker when h answered this
letter had the pleasure of telling the
Investor that his bonds were worth a
good premium over par and that the
company is as solid as a ruck.

Every Investor of a quiet type wants
Just the kind of experience that this In
vestor has had In bis iondi. lie wants
to be able to stop thinking about his
Investments and know perfectly well
that everything is all right. Although
It may seem contrary to most of the
things that appear In public print, tlie
fact Is that probably 50 per cent of all
the private Investments owned by ordi-

nary people are really just about that
kind of investment.

They have It tucked away In mort-
gage bonds of the great railroads and
Industrials of the country, underlying
iine nf biir concerns, and direct first
mortgages on little concerns. They never
fret or worry about panics In Wall
Street or depressions throughout the
country, or wars and rumors of wars
abroad. (Xothing ever happens to bother
them, and they Just go on clipping their
coupons and spending their Income
without the slightest Idea of danger or
of risk: for there really Is no danger If
the fundamental principles of the Invest-
ment are sound.

As a man gets old. or reaches that
period of life when he looks back-
ward at things accomplished rather
than forward to tilings to be done, he
wants more and more to get his cap-
ital stored safely away where nothing
can happen to It and where It will
be sure to yield a certain fixed re-
turn, lie does not want to worry about
anything: 'and he Is not only willing, but
anxious to give up the cbances for the
sort of business profit that he made
in his younger days. lie comes to
realize that every time he takes a
chance to make a lot of money he also
takes a chance to lose: and while it
would be very nice to make it. it would
be fatal to lose, because perhaps he has
passed the apex of his earning power
and any losses that he meets will be
felt to the end' of life in the shape of
diminished Income. To such a man. and
to almost all women who live on the
Income of Investments, the pinnacle of
success In handling funds is to find a
place where nothing ever happens and
to put their money away in such" a place
with perfect confidence.

A few years ago the most conservative
bankers, when their customers wanted
this kind of service, had to advise them
to buy bonds and mortgages that yielded
only from SU to 4 4 per cent, so that
a man or woman who had Sl&OOO to
Invest could get only from $330 to J1S
annual Income. Nowadays these same
bankers. Just as conservative as ever,
and iust as careful of the Interests of
their customers, do not hesitate to advise
the purchase of bonds nnd mortgages
that would yield 1130 to K3 a year to
tho Investor. The difference of JIM a
year is the measure of two things; first,
the need of the Investor on account of
the higher cost of living; and second,
the decline In the prices of bonds as a
direct result of this need: for after all.
In the final analysis, the prices of all
standard Investments inevitably adjust
themselves In the course of years to the
needs of the investor.

One of these careful banking houses,
if the Investor tells just what he wants,
will always be glad to go through the
lists at Its command and pick out little
lists of securities that would exactly
meet the demand. ltwill select not the
great standard Issues listed on the ex-
change, dealt in by banks and insurance
companies: but will be more likely to
recommend some old seasoned quiet
bonds 'that can be picked up In small
lots by a skillful buyer at better prices.
In proportion to their safety and Income,
than are afforded by the gre-i- t listed
Issues, for in these, of course, one must
pay a certain amount for the privilege
of marketability, which the quiet In-

vestor really does not want.
If, then, you happen to be one of those

fortunnto people who have money to
Invest for a fair income and safety, the
fundamental thing Is to find honest and
capable service to pick out for you bonds
or other securities which will afford you
the safety and Income that you want
without at the same time making you
pay for many other qualities, which,
while valuable in themselves, are not
things you particularly care about. Sucli
service Is provided by dozens. If not
hundreds, of conservative investment
bankers scattered through all the im-
portant cities of the country. Without
It, you may blunder Into a false sense
of security. With it. there is hardly
a cliancetln a hundred that you ran go
wrong.

A French antoteobUeMbat ia driven by an atrial
proicller lias peored elicient. it. interior elannt.
because the blades of the icopcUer bare been shared

ti
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Six Year Record of
Bonds Compared

Carefully compiled statistics
shown by charts, prove at a
glance which class of bonds
Municipal, Railroad or Public
Utility has best mauntained
market prices and given the
largest return on the money
invested. "Shown in

Booklet A 79, sent on request

N.W.Halsey&Co.
49 Wall Street, New York

Inesttrs Interested ii the

Best Type .if Securities

should send for our
Special Circular 52A which
may be had on request

Lawrence Ikim ft Ce
Bankers

1(21 F St, N. W., WasMnctMi
N.w Trk naltsselplaU Ptafcorrfc Isstaa

The Safest Investments
Are those that da Dot flartmUo dunes

eruditions ot th Doner or Aodk
First dcrd of trust notes (flxt
wril on ml caUte in the Dis

trict ti Columbia, consutute
Tliej- do Dot depend upua the

financial, rrsponsibllUj- of lndiTidiaH cr
fur their ft ability, and axe extmpt

from taxation aa personal proiatrtj. We ran
MrrplT uth laTrinnts in amounts from, $3P0

upward. Sfnd for booklet, "Concemiuc laoana
and Intrstmrnta."

Swartzell, Rheem &
Hensey Co.,

TS! 13th Street Xortbwest.

Dont forget
the Spring
Opening of

Bradley Hills
REALESTATE TRUST CO.

Exclusive Ageats, 1414 F Sf,

-A- LSO

Fourteenth Street Terrace,
Capital View Terrace, and
Other High-clas- s Properties.

.REAL ESTATE TRANSFERS.

XSi B Stmt Soothtnut Theron Outwai er at oa. to
Anna & afcOnttn. lot 36. srjuan, 34. Saf.

SS ThirtntlUi Street Norlneaat-El- rin B. TroiaJ at
ox. to Thrift UuCdlna; Oompaij, lot Si. quax
10C9. CO.

rctworth Thrift Building Coraoanr to Sria R, And
Ida JI. TroieL lot 41. aonare ZUI. Sill.

Sti and SIS R Stmt Xortlitaat and two banana in
nar William T. Bctta ct ox. to Max Offtn- -

1. t ..4 M JI ..wt J u,w U CIA

4J3 Scrcnth Street les 8. Jturrar tt
ni. to Albert J. and Hay W. arler. part orig-

inal lot IX annara St, SkX

Xorth Addition to Chillum Caatlo lleitbts-Wa-

infftun 12x1 and Mortcaca Companr to S. aw

Underbill. Iota 23 and 3. aauare ST4. PT&.
M Street Northeast, between Sixth and Strath

& Shannon to Edith J.
lot ZI. square SB. S10.

ricasant i'lslns Carrie B. Morris to Edmund C
and Slna M. Stanton, lot 72. aauare 3X. SIX I

Effingham Tlaee Anna A. Droop ct si to Dasid
J. Dunican. lot square Z9SK and part lot 3,
blorx 31. Effingham, Slo.

Fourteenth and Kenron Streeta Xorthsrest Xatioaal
Salinas and Tmat Companr. trustee, to WalteT
31. McCordr. Irt lot 14. block X. Columbia
Heights. KLTSO.

llolzncad Manor Daniel C Ijrahr et ux. to Res
at. hliriirr. lot 53. block . lt
Hrreet Northwr. betsreen Sixth and.Sesenth i

Gklaa to Louia (liens, part'"
original lot I. aauare 450. :l
Eleventh Stmt Southeast Cheen K. Derail et

ux. to Henrr O. and Alieo ti. Toompson. part
oiiginal lot rL square 991. $10.

in O Street Southwest and C9 East Capitol Stmt
Southeast Arthur J. llullett et ux. to Charles
O. Hallett.. all interest In part lot 4. square
C3S. and lot 7. square 8SI. $100.

IV Street Xrttheat. between Seeded and Thin!
Street lliurh Kneipp et ni. to George A.
Orar. Vart lot S. mnarc 73. J10.

Fourteenth Street Terrace Ltuchburz lnreatmcnl
Corporation to Marr C. Rrtdaham, lot SX square
ISC, !0--

1,'rores C. Siler ct sir to B. C Free--

man. let 8. square 412X ?.
Villa Park rhreiir fn Edwin

It. Mardcn. let 2 and 26. square 5237. VJOCXL

Villa A. Marden et sir to Charles W.
VHtmorc-- lot S. sqoare OS. 53.

10JT andaie K Street aa W. TIaj
et aL. trnstees. to Woodward & uxhropv ortg
mai irt z. aquare .is, si tto i

"ler cent" over lfll. with ZS) lost week and 310 a year ago. Itae m ntra f wing. TCJSBCtJ.

-
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